Notes

1
Accounting Policies

The accounts of the Company are prepared using the same accounting policies and methods of computation as those used in the preparation of the most recent annual financial statements.

2
Exceptional Item

There were no exceptional items for the fourth quarter under review.

3
Extraordinary Item

There were no extraordinary items for the financial period under review.

4
Taxation

Taxation comprises :-







 PRECEDING
CUMULATIVE    
CUMULATIVE





CURRENT
     YEAR    
   CURRENT        
  PRECEDING





   YEAR
          CORRESPONDING          YEAR           
      YEAR





QUARTER
  QUARTER    
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   TO DATE
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 RM’000

  RM’000     
     RM’000
      RM’000


- current taxation

   8,147

      N/R

      18,106
        233

- under provision

      768

      N/R

           768
           -

   in prior year

     

- deferred taxation
       -

      N/R
      
      (1,374)
           -





_______________________________________________________







   8,915

      N/R
       
       17,500
        233





_______________________________________________________

5
Pre-Acquisition Profits


There were no pre-acquisition profits or losses for the current financial period to date.

6
Profit on sale of Investments and/or Properties

During the current financial period to date, the Company derived a gain of RM9.67 million from the disposal of a leasehold land and building for a total cash consideration of RM27.0 million.

7
Particulars of Purchase or Disposal of Quoted Securities


There was no purchase or disposal of quoted securities for the current financial year to date.

8
Effects of Changes in the Composition of the Company

During the current financial period to date, the Directors have made an application to the Registrar of Companies to strike off the name of its subsidiary company, Ministop (M) Sdn Bhd, which has been dormant since incorporation.


This has no significant effect to the Company.

9
Status of Corporate Proposals


No corporate proposal was announced during the period.

10
Seasonal or Cyclical Factors

As a result of the festive seasons and discount sales held during this period as well as the opening of the company’s outlet in Mid Valley Megamall, the company’s turnover for the fourth quarter recorded a higher growth as compared to the third quarter.

11
Issuance and Repayment of Debt and Equity Securities

There is no issuance and repayment of debt and equity securities, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12
Borrowings and Debt Securities










RM’000            USD’000


Long Term Bank Borrowings - unsecured



Total outstanding balances



 100,119

 26,347



Repayments due within the next 12 months


 (39,859)             (10,489)










_______
              ______





Sub-total



  60,260

15,858










_______              ______


Short Term Bank Borrowings - unsecured



Bank overdrafts





       348



Current portion of long term loans



  39,859










_______










  40,207





Sub-total



_______





Total




100,467










_______

The term loans are denominated in United States Dollar whereas bank overdrafts  are denominated in Ringgit Malaysia.

13
Contingent Liabilities


As at the date of this announcement, there does not exist any contingent liability.

14
Off Balance Sheet Financial Instruments


The Company does not have any financial instruments with off balance sheet risk.

15
Material Litigation


The Company is not engaged in any material litigation for the current financial year to date.

16
Segmental Reporting









   Profit









  Before

Gross Assets







Turnover
 Taxation
  Employed







 RM’000
 RM’000
    RM’000


Retailing



 732,779

    36,340
    263,464


Property management services

   71,435
    15,385
    291,540


Other*




       -

      4,322
          -






_______________________________________







 804,214

    56,047  
    555,004







_______________________________________


* This relates to profit on sale of properties amounting to RM 9.668 million, net off with investment project write-off of RM5.346 million.

17
Material Changes in the Quarterly Profit Before Tax Compared to the Results of the Preceding Quarter

The profit before tax for the 4th quarter is highest among the four quarters due to the good turnover recorded during this period. It is also higher than the previous third quarter due to the write off in third quarter of a construction project which had been postponed due to  the economic crisis amounting to RM 5.35 million.

18
Review of Performance of the Company
Continuous recovery of the economy and the opening of the company’s outlet in Mid Valley Megamall in December 1999 had enabled the company to register an impressive turnover growth of 18% compared to the previous financial year.

19
Current Year’s Prospects

With consumer confidence returning due to the economic recovery, the outlook for the retail industry looks bright. The company as a leading retailer in the country is confident that it will be able to perform better in the current year . Its seventh outlet located in Mid Valley Megamall is expected to play a significant role in contributing to the company’s performance.

20
Variance of Actual Profit from Forecast Profit


Not applicable

21
Dividend

(a)  a first and final dividend has been recommended;

(b)  (i) amount per share - 20 sen less income tax of 28%;

(ii)  in respect of  year  ended 28  February 1999, a first   and  final  dividend  of  27.78  sen  per

    ordinary share less income tax of 28%;

(iii)  total dividend for current financial year - a first and final  dividend of 20 sen less income         tax of 28%;

(c)  date payable will be determined later;


(d)  in respect of deposited securities,  the date of entitlement to dividend will be                    determined later; and

(e)  the proposed dividend will be subject to the approval of shareholders at the forthcoming AGM to be held at a date to be announced later.

